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I VERY MUCH APPRECIATE
TO BE HERE TODAY.
WHEN I WAS INVITED, I ACCEPTED
WITH PLEASURE.









ON THE AIRPLANE, I
GLANCED AT YOUR MAGAZINE,
WORLD.
THE CREDIT
I WAS STRUCK BY TWO ARTICLES
IN PARTICULAR.






















































































































































































































FIFTEEN YEARS AGO, A FRENCHMAN
A BOOK ABOUT AMERICAN SUCCESS. HE
WROTE
CALLED
IT THE AMERICAN CHALLENGE.
HE MARVELED AT THE CREATIVITY
AMERICAN BUSINESS.
HE ADMIRED OUR ABILITY TO THINK
AHEAD.
HE-ENVIED THE EXCELLENCE OF OUR
PRODUCTS.
HE RESPECTED OUR FAITH IN THE
POWER OF IDEAS.
AND HE KNEW THAT OUR DEMOCRATIC




















IT INVOLVES HUMAN CAPITAL---INVESTING
EOPLE, THROUGH EDUCATION, AND
NING.
IT INVOLVES THE CAPITAL OF IDEAS-----























THE WORLD ECONOMY IS CHANGING.
NEW INDUSTRIES ARE BEING BORN,
IN COMPUTERS, COMMUNICATIONS,
MEDICAL TECHNOLOGIES, AND ADVANCED
ELECTRONICS.
NEW PRODUCTS WILL SERVE CONSUMERS.
NEW JOBS WILL EMPLOY AMERICANS,
WILL NEED SPECIAL SKILLS ON THE
WHO
JOB.
OLDER INDUSTRIES FACE DECAY, AND
JOBS ARE THREATENED.
OUR ECONOMY IS BECOMING INTERDEPENDENT
WITH ECONOMIES OF OTHER NATIONS. ONE


















































































TENSIONS RISE AS NATIONAL
DETERIORATE.
AND MANY AMERICANS SUFFER.
ALMOST TEN PERCENT OF THE COUNRTY
IS OUT OF WORK.
-8-
INTEREST RATES ARE OVER 16%.
FARMERS ARE HAVING THE WORST TIME
SINCE THE 1930"s.
HOW SHOULD THE UNITED STATES RESPOND?
FIR ST
POINT BY










































S WERE ASSET ORIENTED.














































































A STEADY JOB AND
JUST HOW MANY CARS
S MUST CHANGE WITH
NSIDERING ONE'S









RE INCOME APPROACH IS
BILL I HAVE SUPPORTED IN
2000.
-10-
THAT BILL HAS PASSED THE SENATE




CHANCE OF PASSING THE SENATE.
S A GOOD EXAMPLE OF THE
KIND OF ANALYSIS THAT IS NEEDED TODAY.
THINK ABOUT THE FUTURE.
TECHNOLOGICAL PROGRESS WILL HELP
US CURE DISEASE
ENERGY,
, FIND NEW SOURCES OF
TRANSPORT US QUICKLY AND
EFFICIENTLY, INFORM US , AND ENTERTAIN'
AS NEW BUSINESSES EMERGE,




ONE OF THE SECR
SUCCESS IS THAT THE




















HE CURRENT PROGRAM, DEFENSE
LL BE 40% OF ALL FEDERAL
BY 1987, WE WILL SPEND



























































































































WHY AREN'T WE DEVOTING MORE EFFORT










DOES JAPAN PRODUCE ALMOST





RE WE NEGLECTING OUR ROADS

































































































































































































































































































AND POLITICIANS NEED TO THINK










































































UMAN HAD LEARNED THE LESSON
HE UNDERSTOOD THE MISTAKES


























































































BEING AN AMERICAN WAS A STATEMENT
OF PRINCIPLE. WE MADE IT TO THE MOON.





EACH INVOLVED TRYING SOMETHING
EXPERIMENTING.
EACH INVOLVED A POSITIVE, CAN-D0
ATTITUDE.
INSTEAD OF FINDING REASONS





THAT'S THE ATTITUDE WE NEED TODAY.













FORGET: PEOPLE WANT TO LEAVE
VIET UNION. BUT THEY WANT TO
THE UNITED STATES.
WE DO FACE SUBSTANTIAL PROBLEMS,























THAT'S WHAT MAKES AMERICA UNIQUE.
THANK YOU.
